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certified o,rbtrc a’wunfmtc & advisars

) To the Board of Directors
Chvic Garden Center of Greater C:ncrnnatl

Independent Auditors' Report

- We have audited the accompanying Statement of-financial position of the Civic Garden Center of |
Greater Cincinniati as of December 31, 2009 and 2008, and the related statements of activities and changes '
in niet assets, functional expénses and cash flows for the years then ended These financial statements are-
the résponsibility of the Civic Garden Center of Greater Crncmnatrs management our responsrbhty is to

_express an opinion on these financial statements based on our aud:ts

We conducted our audlts in accordance with auditing standards genera!ly accepted in the Umted C

States of Amerrca Those standards require that we plan and perform the audit to obtam reasonabte
" assurance about whether the financial statements are free of material misstatement. An audrt ihcludes
examining, oh a test basis, evrdence supportrng the amounts and disclosures in the fi nancia statements An
audit also lncludes assessing the accounting pnncrples used and ‘significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audlts
provide a reasonable basis for our opinion. '
In our opinion, the financial statements referred to above present fa!riy, in all material respects the
financial position of the Civic Garden Center of Greater Cincinnati as of December 31, 2009 and 2008 and-
the changes in its net assets and its cash flows for the years then ended in conformlty with. accountlng '

principles generally accepted inthe United States of America.

[—fﬁ%_ %"”7"%’”?‘”’”"

QOctober 26, 2010

Rookwood Building » [077 Celestial Street Cincinnati, Ohio 45202 .= 513, 241 1375 » WWW. rippe.com
an mdependenz(y owned member of the RSM MeGladrey Network




ASSETS '

CURRENT ASSETS

. Cash.

Prepaid expenses.
Grants receivable -
Accounts receivable

" investments

Total current assets

STATEMENT OF FINANCEAL POS!TION

December 31, 2_‘009 gnd 2008

. PROPERTYANDEQU!PMENT S B

- Land

Buildings and |mprovements

" Furniture and gquipment

Planting and lafdscaping

- Construction in process

Less accumuiated depremation

. Net property and equapment

"NON~CURRENT ‘CASH AND !NVESTMENTS
Cash restncted for investment in properw and equ;pment o

‘ Investments

Benef‘ ctal interest in charifeble trusts

Totaf hori- currentcash and mvestments o

: 'Tota_l assets '

' LIABILITIES AND NET ASSETS. -

} .CURRENT LIABILITIES

Accounts payable and accrued exbenses
E{efundable advance agency fransaction

" Total current liabllities -

NET ASSETS:.
Unrestricted .

- Temporailly restricted
-Permanently restricted

Total net assets

“Total fiabilities and net assets

" The accompanying notes are an integral -
part of the financlal statemants,

CiVIC GARDEN CENTER OF GREATER C]NC!NNATI o

2008 . 2008 .
$ 97,83  § 165425
o442 2,027
5,905 722
2,730 " . 3873 .
1,061,334 . - __ 1,148,077
1,168,245 - 1,310,024
- 179,887 179,867
1,195,993 1,194,829
319,784 316,737
236,393 197,862
137,302, . '
Toc04ds T80T
(1,161 584) ( 10846?_1
807,865 804,645
10740 32,656
226,807 . = . 202,136
143,108 © 121206 .
380,740 ° 358, oss

. $ 2,356,850 -

s 48743

- § 2_,480.657

$ 63986

. 16,041
46,743 80,027
1,079,558 . 2,059,785
35755 - 46,051 -
. 294,704 294,794
2,310,107 2,400,630

$.2.356.850 0§ 2,480,857,
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_CIVIC GARDEN GENTER OF GREATER CINGINNATI

STATEMENT OF CASH FLOWS .-

" ‘For the Years Ended December 31 2008 and 2008,

CASH FLOWS FROM OPERATING ACTIVITIES
" Change in net assets

_Adjustments fo reconcile changes in net assets to net -

cdsh used in.opefating actlvat:es

Net reahzed and unreallzed (gain) loss on mvestments .

Net decrease in’ chantable trusts’ Investments -
. Deprecratlon expense
Donated stock: o
Chariges in assets (increase) decréase: .
Prepa:d expenses I
" Grants recejvable
Accounts receivable
Changes in lrablt:tles increase (decrease)
- Accounts payable and accrued expenses
Refundabte advance - egency trensaction

*Net cash. used in operatlng actrwtaes

CASH FLOWS FROM iNVESTING ACTIVITIES:
Purchase of property and eduipment

~ Purchase of Investments-
" Proceeds from sale of investments

Sale of assets for mvestment in property and equipment B

Net cash provided by mvestmg activmes

r

Net decrease in cash

‘CASH:
Beginning of year

" Endofyéar -

The accompanying notes are an tn’tegral
part of the financlal sfatements.

5

2009

§. 07,834

008
(3 90523) § 644,853
T (108,732) 176,900
L5383 . 5477
76913 . .68,400°
(. 13808) ( 992,677)
©oas85 (- 1,387)
(. 5183) - ( 722) |
943 ( 2,499)
C(17243) 4531
- 16,041) 16,041
( 18469) (. 37,603)
( 80133)" ( 50,079)
(1,631,868) (- 137,565)
1,787,190 180,303
S 21916 - 35287
o705 _.. 27,946
C(oerEen)  ( 9887)
165,425 175,082
$ 165425




. GIVIG GARDEN GENTER OF GREATER CINCINNATI
* NOTES TO FINANGIAL STATEMENTS,

" For the Years Erided December 31, 2009 and 2008

SUMMARY OF SIGNIFICANT ACCOUNTING POL!CIES o o
Organrzatron Crvrc Garden Center of Greater Cmcrnnatr (the Organrzat:on) is an Ohro not- for-
' prot' it organrzatron chartered th November 1942 ‘The: purpose ‘of the Organlzatron is to promote

e 1nterest and mvolvement In hortrcutture and fo encourage beautf cation and the effective use of open

; space throughout the Greater Cincinnati commumty by marntarmng the Orgamzatron as a. source of.‘-
educat:on, advrce and assrstance and by provrdlng professronal staff and trarned vo]unteers to carry_
out these goals. PR . R ' S
a5|s of Accountmg “The accompanylng finangclal statements have been prepared on the accrual'
.baSIS of accountlng in accordance with generalty accepted accounting prrncrp[es ‘
Flnancre! Statement Presentatron Net assets, révenuss and other public support are c]assrt‘ ed‘
based on 'the: exrstence OF. absence of- donor-imposed restnctrons Accordrngty, net assets and

E changes therem are ctassrf ed as follows:

“ Unirestricted - Nat assets that are ot subject to donor-tmposed strpulatlons and ‘over
- which the Organ:zatron retarns full controt to use in achrevrng any. of |ts objectlves

Lo Temporaniy Restrrcted Net assets subject to donor—wnposed stipulations thaf can be- ‘
- fulfilled either by actions of the Orgamzatton pursuant to those strpulatlons or that exprre

.'-j_;_by the passage of time..

Permanentlv Restncted Net assets subject to donor-rmposed stiputatrons that they be
- . 'maintained - permanently by the. Organization. Generally, the donors of. these assets .
- permit the Organization 1o use all or part of the income earned on related investments for o

i generai or specaf c purposes

_ ] Contnbutrons recerved are measured at their fair values and are reported as rncreases in net _
_ assets ‘Revenues from sources other than contnbutrons are reported as mcreases in unrestncted net
;';assets - R . o : B
‘ "When a donor restrrotson exprres, that is, when a stlputated trme restrrctron ‘ends or’ purpose
'restnctlon is accomp!rshed temporar:ty restncted net assets are reclassut' ed to unrestncted net assets
: and reported In the statement of actrvrtles as riet assets released from restrrctlons Donor restricted
contrrbutions whose restrrctrons are met in the same reporttng penod are reported as unrestncted T
revenue S S ' -
When the Orgamzatron recerves grfts of {ong I:ved assets wrthout donor strputatton about how
. ,Iong the donated asset must be used, it s the Organrzations accountmg poircy not to imply & time
.restnctron that expires over the iiseful life of the asset. ‘
Revenues and Other Supoort Revenues and other support include contnbutlons grants




CEVlC GARDEN CENTER OF GREATER CINCINNATI
NOTES TO FlNANClAL STATEMENTS

For the Yedirs Ended December 31, 2009 and 2008 -

SUMMARY OF SIGNIFICANT ACCOUNTiNG POLlCIES (Contmued)
program fees and other various revenues and support All contrlbutrons are, consrdered avaltable for . .-
unrestricted use unless spemf ically restricted by the donor. Coatnbutlons recelved are recorded in the

: _'year the- commttment is recerved as unrestncted temporanty restricted or. permanently restnctedv

' revenue,

at times may exceed federally insured limits. Because of recent economrc events, the FDIC offered
rncreased coverage to banks optrng to-participate in a special program Partlclpatzon in the prograrn
means FDIC ;nsurance is unt|m|ted for non—mterest bearmg accounts through December 31 2009 _
" The Orgamzatlons bank opted to partrcrpate in thls program. Therefore at December 31, 2009, the
,_Orgamzatrons cash on deposrt rn the non-interest beanng accounts wrth a bank is not constdered to
i fhave assocrated credtt risk. ' . ' , '
Investments lnvestments are carried at falr market value Contrrbuted 1nvestments are recorded ,
- at the fair market value of the' gift. Beneficial interests In- charrtab[e trusts hetd by thrrd party |
administrators with no variance power are recorded at fair market value . S
Property and Egu;gment Property and equrpment are stated at cost at the date of acqwsrtron or
the farr market value at- the daté’ of donation in the case of gifts. Major repalrs or betterments are
capttallzed mlnor Tepairs and ‘maintenancé are expénsed as mcurred Deprecratron of property and “
: equrpment is provrded on the strarght—!rne method over therr estlmeted useful llves as follows :

“Buildings: * - _ . 10 39 years
- Furniture and equrpment : L © - ~B-7 years
Plantmg and landscaping” ~ = - . -10-15 yea'rs

When property and’ equrpment are retired or otherwrse dlsposed of, the cost anc! related
' accumu]ated deprecratron are removed from the accounts and any resuEtrng gain or oss is reﬂected in -
operatlons for the petrod , S

_The Organlzatlon tests property plant and .equipment for impazrment whenever events or
crrcumstances md:cate that certarn assets may be |mparred ‘No such tmpalrment reserve was.-
' consrdered necessary at December31 2009 and 2008 ' o
_ Benef clal lnterest in Ghantabte Trusts The Organrzatlon recogmzes COﬂtFibUinI’lS recetved by a
. 'remplent organrzatron suchas a not—for-prof it organrzatron ora charitable frust, based on its mterest in
the net assets held by the recipzent organrzatlon , ’

onated Servrces ‘and Supp_lre Donated servrces and supplies are recorded at thelr estimated:

Concentratron of Credrt R:sk The’ Organlzatron maintains cash'in bank depos:t accounts whlch' R




. CVIC GARDEN CENTER OF GREATER ClNCINNATt
'NOTES. TO FINANCEAL STATEMENTS
- For the Years Ended December 3‘] 2009 and 2008

‘_ SUMMAR‘! OF SIGNIFICANT ACCOUNTING POL[CIES (Contlnued) - _
values at the date of rece:pt Total donated services and supptles mcluded as contnbutrons and
expenses in the statement of actlwtses were $21,780 and $36 718 for the years ended December 31,
. ,‘2009 and 2008; respectrvely In addition, a substantlat number of rnd:vrduats have donated srgmt‘ icant
* amounhts _‘of__trme fo th_e Qrgan:zatlons fund ralsrng efforts and’ educatlo_n programs; However thiS'
‘ ‘don:ated time ha’s not been recognized In the' statement'of activities because the criteria for recognltlon -
Functlonal Classif catron of Expenges - Program services ‘are costs that directly relate to the -
j'purpose for whrch the Organrzatton exists. Supportlng servaces are costs that are not Identtf abie—f
dlrectly with & smgle program but are Indlspensabie fo the conduct of the Organlzatlon s act[vrtles and

: to rts exrstence

|bra[v Books~ and Vldeos The Orgamzatlon maintains . a colleet[on of hortlcutture books and
. videos for use by rnembers and the general publtc Because the vaIue of the coliectfon is not readily
. determmabte it has not been recorded as an asset on the statement of f nanmal posrtlon The value of -
.the books recelved as donatlons for which the Organrzatron can make a reasoneb!e estlmate (together
; wrth books purchased) is reported as contnbutlons revenue and program services expense in the
: statement of activities. - . ' :
Income Taxes The Organlzatlon is exempt from federat income taxes under Sectlon 501(c)( 'EE
L :of the Internat Revenue Code and, therefore has made o provrsmn for federa[ Income taxes in.the
o - eccompanymg financiat statements in addltton, the Orgamzatton has been determrned by the Internat
- ‘,' Revenue Service not fo be a pnvate foundat[on” within the meaning of- Sectlon 509(a) of the lnternai
‘___,Revenue Code , : ' o .
o Management has evatuated the Orgamzatron s tax posntlons and has concluded that the'
- Organlzatton has no unre!ated busmess lncome teix for the years ended December 31, 2009 and 2008
. The Orgamzatron fi tes aU.s. Federa[ tax return GeneraIIy, the Organ[zatton is no ]onger subject to tax .
exammatrons for years before 2006 The Organization has no examlnatlons in ‘progress. '
" Estimates - The preparation of fi nancral statements in conformlty with generally accepted '
‘:eccountfng prmmp]es requ:res management to make estimates and assumptaons that aﬁ’ect the -
reported amounts of assets and liabilities and d[sc!osure of conhngent assets and liabilities at the date
. of the financial statements and the reported amounts of revenues and expenses dunng the reportlng :
-period.. Actuat results could drffer from those estlmates C o
. Subseguent Events - Subsequent events have been evaiuated through October 26, 2010 the
date the fi nancral statements were avaltable to be issued. ‘ ;




CIVIC GARDEN GENTER OF GREATER CINCINNATI
* NOTES TO FINANCIAL STATEMENTS -
. For the Years Ended December 31, 2008 sind 2008

: 'INVESTMENTS . :
o Investments in equrty secunt{es W|th readity determinabte falr values and alt mvestments in debt-

'secuntres are measured at fair value in the. statement of t' nancial posrtron Investment :ncome gains
- and. iosses are :nctuded in the statement of actnvatres as mcreeses or decreases in unrestncted net
assets unless the rnvestment income, gain or gss'is restncted by donor or law: ‘

lnvestments consrst of the foHowmg at December 31 ‘
' o ' Farr Market Vatue

o o S TZeoe 2008
: Mutuat fends equrtles I R '$. 851,206 $ 2_26,6_89:
Mutual funds - fixed income - - B . .420,801° 97,541
Equrtysecunty o . - e 1023677
Money market funds - - . ST T T 116,034 _ 2,308
 Total T ﬁ.&&& : 3&@:&

The statementof t'nancrat posutlon mcludes the followmg mvestments ) ‘ t

L . L 2009 : : 2008

Current assets - investmeants o RO o B 13 061 334_ : . $1,148,077 .

‘Non currentrnvestments' PR 228,807' : 202,136

STotal . R - ﬂ&,g_l $1,350,213 -

. LlNE OF CREDIT _ , _
B The Orgamzatron has a revclvmg ilne of credit wrth a bank provrdmg for borrowrngs up to

. $250, 000 Interest is payable monthly at the bank's prime rate (3.26% at December 31 2009 and
. .2008) Eess 75% at December 31; 2009 and 2008 The llne of credit explres September 30 2010, and

' '="‘Is secured by the Organlzatlons investments (see Nofe 2) There were no borrow:ngs outstandrng LR

A under this fine of credlt as of December 31 2009 and 2008

TEMPORARILY RESTRICTED NET ASSETS

Temporarzly restrrcted net assets consrst of the fo[lowmg at December 31 p
‘ ‘ c 2008 2008

o Manone Rauh Garden Intefn Fund L. s10sfs $13,395

' Subtotal :nterest in chantab!e trusts o o o -10,'515' o 13,395

Grants to be used upon the approval of donor o 10,740 11,041
ALandscaplng renovatron and grounds grants . o - - 17,089 -




' CIVIC GARDEN CENTER OF GREATER CINGINNATI-
' NOTES TO FINANCIAL STATEMENTS

" Forthe Years Ended December 31, 2009 arid 2008

4 .T_er_nPORA'R;L? RES?RICTED NETASSETS (Continued)

Hoﬁman Terrace and !rbrary ;mprovements L o . _4,52',6.
Nelghborhood gardens program- - o oo 14800 . 5 =0
Subtofal grants and contribufions . 25240 . 32,656 -

5, PERMANENTLY RESTR!CTED NETASSETS o

Permenent[y restncted net assets con3|st of the foliowmg at December31 s
' C20098 2008

R Endowment investment . L S .-’$191 752 $191,752
"~ Hoffman Terrace and library improvements ' ST 70,000 . '70,000
- Manone Rauh Garden Intern Endowment Fund - o 28 042. . . 28,042

;_"General Endowment Fund -~ - U 5000 - . __.5000 -
' o $004 794 gzgg,zgg

',The amounts above are the portrons of perpetual endowment funds that are reqwred to be.

- _restrlcted permanently by explacnt donor strpuiatron or state Iaw ' : o
8. . OPERATING LEASES ‘ _ o

- “The- Organlzatron Eeeses varrous equnpment ' The monthiy'payrnents on these'rion cancelable )

- !eases range from $18 to $269 and expire at various tlmes through August 2013. The fo!lowrng sa -

_schédule, by year, of the approxrmate future mlnlmum rental payments requared under the abové

: _operatrng Ieases

F

Year Endrng

December 31, R
201 O $ 4,900 -
2011 o 4,900 .
2012 - 4,800
2013 - 2300 .

g 16 900

: Rent expense was approxrmately $5 600 and $3 600 for the years ended December 31, 2009
and 2008, respecttvely ' : : - : S

10




CiVIC GARDEN CENTER OF GREATER CiNC[NNATI
NOTES TO FINANCIAL STATEMENTS

For the Years Ended December 31 2009 and 2008

- * RETIREMENT PLAN . |
- The Orgamzatton hais established a Szmple IRA plan covenng employees wrth compensatron of

- $5, 0060 or more dunng any ca!endar year, The Organ!zatron contributes 3 percent of the part:olpatlng

emptoyees deferral amount which amounted to approxzmately $7 400 and $7, 800 for the years ended
December 31, 2009 and 2008, respectwely ' ' '

. ENDOWMENT

 The Orgamzation s endowment consrsts of various funds estabitshed for a vanety of purposes
tts endowment mctudes only donor-restncted endowment funds As requtred by Accounting Principles

Generally Acoepted in the Umted States of Amenca (GAAP) net assets associated w:th endowment'

funds are classified and reported based on the exrstence or absence of donor-tmposed restnctrons
The Board of Dlrectors of the Organlzation has mterpreted state law as requ:nng the preservation

‘ of the falr va]ue of the onginat glft as of the glft date of the donor—restncted endowment funds absent i
eXpIICIt donor strpulatrons to.the cotfrary, As a result of the rnterpretatlon the Orgamzatton ctassﬁ' ies - "
as permanentty restnoted net assets (a) the onglnal vatue of the glfts donated to the permanent ,
endowrent, (b} the original value of subsequent gifts donated fo the permanent endowment and (c) .-

~ accumylations to the permanent endowment made in: accordance with the direction of the appllcabte ‘
donor gift rnstrument at the tlme the accumulation is added to the fund The remaining portion of the

.donor-restncted endowment fund that is not ctassu' ed in permanently restncted net assets is otassrt' ed

as temporanty restncted net assets unttt those amounts are appropnated for expendrture by - the

. organrzatron rn a manner consrstent with the standard of prudence prescnbed by state law., - ]n

.accordance With state law, the organtzatlon considers the foliowmg factors in making a determtnatron‘

“to appropnate or-agcumitate donor—restncted endowment funds:

(1) "The durabon and preservatron of the fund. - :
(2) . The purposes of the organization and the donor—restncted endowment tund
(3). General economic.conditions: .
" (4). The possible effect of inflation and deflation.
(5) The expeoted total return from income and the apprecratlon of mvestments
- (6) Other resources of the organ:zatlon o :
(7) The Investment polrmes of the orgamzatton

) Endowment net asset composmon as of December 31 2009 s as foliows*

, Temporarily Permanently o
Unrestriote'd Restnctect " Restricted Total -

~ Donor restricted

"End_owmentfunds‘ R (&,@_ﬁ) 8. - ‘29{1 94 $251,078
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CIVIG GARDEN CENTER OF GREATER CINGINNAT!

NOTES TO FINANCIAL STATEMENTS

For the Years Ended December 31, 2009 and 2008

- ENDOWMENT (Contmued)

Changes in net assets tor the year erided December 3, 2009

Endowment net assets
beglnmng of year -

lnvestment retu n:
- investmerniti mcome .
Net appreciation (reahzed
—and unreahzed)

Totat mvestment retum ’

- Contrrbutaons

 Appropriation ofendowment -

assets for expendtture

. Endowment net assels,
end of year .

F’ermenently

Endowment net asset composmon as of Deoember 31, 2008 is as follows:

Dorior restrited.- _
endowment- funds - -

Changes in net assets for the year ended bBecember- 31 2008:

Endowment net assets,

. beginning of year -

" Investment return:

tnvestment rncome

Net depreotatlon (reatlzed
“and unrealized)

Total investment return ’

_ Contrtbutrons

Appropnetlon of endowment '

assets for. expendtture

- Endowment net assets,

end of year

- 12

$ 1,443

o Temporarily o
' __Unr‘estricted - Restricted: Restracted' _Total
| (347,812) $-1443 $204704  $248,425
8725 3723 T 7,448
8801 17,796 28307
12,326 21,519 - . 33845
| (L8230]  (22962) S (_81162)
srie) 8- sp04704  $251078
- Temporarily - - Permanently ce
Unrestrtcted Restr:.oted . Restricted . ~ . . Total -
(4L 812) i $1443 . 304704 . S248 425
e Temporanly Permanently o
- Unrestricted - Restrlcted Restricted . Total ..
§ - 330466 $204794 < $325,260
- 7,574 -
(47.812) ~  (.34924) . < (.82736)
(47812) © (27,350) o (0 75,162)
- (1673 - . (. 1673) .
($47.812) 3204794  $248.425




- CIVICGARDEN CENTER OF GREATER CINCINNATI
' NOTES TO FINANGIAL STATEMENTS

- For the Years Ended December 31, éOOQ and 2008 -

‘ENDOWMENT (Contrnued)

: "-From tlme to time, the falr value of assets associated with rndlwdua[ donor-restrrcted endOWrnent :
- .funds may fall be!ow the !evel that the donor or state law requrres the Organization to retain as a fund‘ -
©oof perpetuat duration. In accordance wrth GAAP defi mencles of this. nature that are: reported |n -

: ,unrestncted net assets were $43,716 and $4? 812 as of December a1, 2009 and 2008, respectrvety _

| X _These defi crencres resulted ffom unfavorabte market ftuctuahons that occuired dunng the year
"The Organrzatron has adopted rnvestrnent and spendrng potrmes for- endowment assets that

attempt to provide a predrctabte stream of fundrng fo programs supported by its endowment; wh:le '

Aseekrng to maintain the purchasmg power of the endowment assets. Under this-policy, as approved by
' 'the Board of Dlrectors donor restncted funds are held by a foundatlon and a bank mvestment advisor
who lnvests the funds consisting of equity and fixed rncome securities assumrng a moderate level of

o nsk Thé orgamzatron expects its endowment funds over time, to provrde an average rate of returd of
~more than four percent above the rate of mﬁatron Actual returns in any glven year may vary from this

amount

) To satisfy its long-term rate-of-retum objectives, the Organlzatron retres ona total return strategy'
in Whtch tnvestment returns are achreved through both capltal apprer:latron (reallzed and unrealized)

' and current yie id (|nterest and’ drvrdends) The Organrzatron targets a drversrt' ed asset allocation that
places a greater emphasis.on equrty based mvestments to achieve rts tong-term objectives wathln

- prudent risk constraints. .
The Organlzatron has establrshed an mvestment spendlng polrcy of approprratlng for distribution

each year fi ve percent of the endowment funds average fair valug over the- prior twelve quarters
_ through the catendar year-end precedlng the fiscal year n which the- drstnbution is- planied:  In-
: establlshmg thrs potlcy, the Organrzatron consrdered the long-term expected return onits endOWment _

Accordrngty, over’ the long term, the Organrzatron ‘expécts the current spending poi:cy to _allow its
-endowment fo grow at an acceptable rate annually. Th|s is congistent with the organization s ob]ectlve

- to maintam the purchasing power of the endowment assets held | m perpeturty or for a spetznr ied term as
welas to provide additional real growth through new gifts and mvestment refurn. The endowment is

marntamed at the hrstorrc vatue If the endowment suffers rnvestment Iosses the endowment is

: ‘replenrshed to historic value from unrestncted net assets

FAIR VALUE MEASUREMENTS '
The Organlzatton reports atl t‘ nancra! 1nstruments ona, fair value basis. ‘Fair vatue is the pnce that
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CIVIC GARDEN CENTER OF GREATER C[NC!NNATI o
o NOTES TO FINANGIAL STATEMENTS - )
For the Years Ended December 31 2009 and 2008

' FAER VALUE MEASUREMENTS (Contmued) :

- wou[d be recelved to sell an asseét or paid 16 transfer a fiability in an orderiy transact:on between market-
partiolpants at the measurement dates In, determunmg fair value, the: Organizatlon uses, market
- _approaches Based on thls approach the Orgamzatton utltlzes certaln assumptaons that ‘market

. part:mpants would use in pricirg the asset or llabthty mcludlng assumptaons about risk and or. the risks .
' 'mherent in the inputs o the valuatlon techmque These inputs can be readiiy obsewable market '

_corroborated or general!y unobservable Inputs.- The Organtzatlon utmzes valuation- techmques that .
use-observable mputs Based on the observab:tlty of the inputs. used m the vaEuatlon techniques the |

Organization is requ;red to provide the follow;ng information according to the farr va!ue hierarchy. The Y

. fair vélue hterarchy ranks the quality and reirabmty of the information used to determme fair va!ues
" - Financial assets carried at- falr value w;ll be cla531f ed and dlsclosed in. one of the foflowmg three

" categones

Level 1= Vatuatrons for assets and Irabiltties traded in actfve exchange markets such

3 as the New York Stock Exchange. Level 1 also includes U.S. Treasury and:
federal agency securities and federal agency mortgage -backed’ securities,
which are traded by dealers or brokers in active markets. Valuat:ons are
obtained from _teadily available . pricing sources for market transact1ons
mvolvmg |dent|cal assets or habitltaes _

T ”,Léve['z'- Vaiuatlons for assets and liabilities fraded 1n Iess actlve dea!er or broker: -
' : markéts. - Valuations are obtaifed from third * party pncmguservrces for ’
ldentlcal or similar assets or Itablhtles . .

Levél 3~  Valuations for assets and liabilities that are denved from other va!uataon .
- methodologies, mc]udlng option pricing models, discounted cash flow models
and similar techniques; and not based on market exchange, dea!er of broker
traded trafsactions. Level 3 valuations Incorporate certain assumptions and_ ;
pro;ectlons if determrmng the farr value assigned t to such assets or Etabnlrttes

For fiscal ‘year ended December 31 2009 the apphcatlon of valuatton techmques applled to '
SImtlar assets has been consistent. The fo![owmg is a descnptlon of the valuatlon methodologres used A

. for lnstruments measured at falrvatue

In vestments

The fair value of the equlty security is the market value based. on a quoted market price.’ Mutual o
funds and money market funds are valued at the net asset value of shares held By the Orgamzation at -

year end.
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ClViC GARDEN CENTER OF GREATER CINCINNATI

NOTES TO FINANGIAL STATEMENTS R

:_For the Years Ended December 31, 2009 and 2008

9, FAIR VALUE MEASUREMENTS (Corttinusd) -

o Benef' cial Interest in Chatitable Trusts

‘ The fair: value ‘of -the Orgamzatlons benef‘c:al lnterest in, chantable trusts is based on the
* foundation that holds the funds vaiurng the assets based. on quoted market prices from aottve markets o

when avallable or valuations from less active broker markets . :
The table below presents the ba[ances of assets rneasured at fair value ona recurrmg basis:

Investments _
‘Money, matket
Mutual funds - eqwty
- International ™
.-S&P 500
© Select social
. Emergmg markets
> Mid-cap value -~

. Small-cap growth -
~ Small-cap value
- - Mid- cap growth

Mutual funds fi xed mcorne

- U.8. investment grade sécuriies

‘investment grade bonds
Inflation-indexed bonds
Intermediate investment grade

: Eeneﬁoie_l interest in charitable fr‘_u_sts' '

"'I;ot_al

Envestments
" Behefi c:|al interest in chantab!e
trusts 2

Total_ i

10 RECLASSIFICATIONS

December 31,2009

. $1.374472 -

~ Certain 2008 balances have been reclassﬁ' ed to conform with the 2009 presentatlon

5 .

Leve! 1 Level2 - Level 3 -:{oiel
$.1803¢ . § - 8 8 16,034
©135,207 - - 135,207
155,304 : - 155,034
434,336 - - 434,336
20,520 - - 29,520 :
34,333 - - 134,333
14,956 - - 14,956 .
12,883 - - 12883
34,668 - - 34,668
861,207 - - . 881,207
- 374248 - - - 374,248
17,881, m 17,881
. 14,499 - 14,499
14,272 . : 14,272
420,900 , - 420,900
1,288,141 - - 1,288,141
. 25129. _118084 ._ . . . 14393
-$1,313270°  $118064° § . .  $1431334
~ " December31,2008 . . .
CLevelt . Level2 - Level3 Total .
$1350213 § - §- - 31,350213 -
24259 . 97037 ° . - . _ 121296
897037 = $1471500




